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PUSHING THE POPULARITY
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INVESTMENT LOGATION, i 7 %
TURKEY HAS ALL THE N
MAKINGS OF A PREWIE
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OUT A MEZE OF BARGAIN;
REAL ESTATE AVAILABLEY
FOR UNDER £80,000.
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“The city caters to both sun lovers, with gloricus
beaches like Konyaalti and Lara on the dcor;tep

Regnum

as well as those keen to soak up a little culture”

ABOYE Proparties o Arcadia
Resort i Aalalya

040,

An exotic land with footholds in Europe and the
Middie East, Turkey has every right 10 be
singing its own pralses. A previously lacklustre
real estate market providing cost-consclous
housing to a growing urban population has been
transformed since foreigners were granted
ownership rights in 2003. Full liberalisation of
property laws bit in 2005, backed by a
comprehensive IMF restructuring programme,
but it wasn't until 2006 thal grass-rools changes
started lo take effect - the early part of the year
given over to EU accesslon lalks, with tourism
ranked as the country’s highest export earner.
Ower 50,000 of us now own homes there; the
proparty marke! gearad primarily fowards budget
flight imvastons — difect Iiights o stantul, Bodum
and |2rmir on e Asgean and Dalaman and Antalya
on the Medilerranean farning oul the second-home
network, Falling ntarest fales nave akso fealled sakes,
with £4.5 bilion in EU granis nng-fenced for
infrastruchure prosecis. “Turkey's improving BCOnGmio
parformance bodes well for imeestor returns,” says
Kigtnmia Walkes of Turkish Homes, "with inflation at its
lowest since the mid-1970s and a benerregulated
and kower cost mangage system just launched.”
Independeant laursm s also dominating the vacation
i, Prior 1o 2000, 70 per cent of vigitors were
accommadated in holels, but now private rentals are
grabbing their share of the holiday imelight.

Turquoise Coast

Bathad in sunshina for 300 days a year, the bulk of
tounst activity along Turkey's southeen coastal streleh
15 Iocused around Antalya oty “The oity caters to
bolh sun kovers with glonous beaches like Konyaalt
and Lara on the doorstep, as well 8s those keen fo
soak up a lifle culture,* says Rebecca Joy of Agua
Vista Proparty, Downlown, the palm-fined central
listrict boutavards and citadel quarer hisve a shic,
buzzy feet 1a them, properdy prces having rocketed in
the past 18 monthe. Stylish one-badraom apartments
can be snapped wp lor arourd €100,000 (E68,0004,
threa-bedroom beachiront aftermatives with access (o
commungl faciibes setting you back upwards of
€65,000 (£44,000) in Koryaal. Estates Turkey is
marketing Citriss Garden. a boutique complex of just
24 apartments 58! in an orange grove. Two-bedroom
unile have private Infercom, satellite and Intemet
connection, with a private bus-shuttle servica 1o the
beach. Prices hena starf from €48,000 (£33,000)

Belek

The proud owner of six championship golf courses
and with six more in the pipetme, Belsk shauld
othenwise be knawn as invay villa central, Localed
|ugl 20 mimites rom Antalys airport, the rasort has
witnessed rapid growth of |sta, 1he outing village
turmed suburls ¢f Kadye, allering & low-key
aitermativa to the des-res glitz of tha cantral district
"Belek is a great chosce for “all-inclusve’ roal astata,”
says Walker, “plus you've access to golf facilities all
year round * One of several niche résorts designed
with tamilies in mind is Cleopatra Court. Located in
Ihe viginity o several upooming goll courses, the
davelopment leaturss & communel pool wath
childran's play faciities. Three-bedioom, lwo-
bathroom apartments al Clappatra Court starl fram
€£104.000 (£71,000) with Properies Alanya.

The Dalaman region

Stratching from Antalys to Marmaris. (he southarm
Balaman region s now frmiy in the investor spollight
thanks to the airport’s recent intermnational route
launch and the subisequent opening of the Gocek
Tunned, wiiich cuts transfer time to the main coastal
corndor by 30 minutes. Siluated on an island-strawn
by, the harbaur lown ol Fethiya is hos! 10 sooras ol
bobbing gulets [woaden sailing boals), its nerrow
streate overrun by goathards on marke! days. Buyers
to date have gravitaled 1o seepy suburbs ke
Karapozler and Taskaya, fradibional proparties baing
srapped up for as e as €65,000 (244 000],
anhough ripple effect interest & now widening (o the
sateliite towns of Cals, Uzmulu and Hisaronu, A
back-o-nature alternainve comgiste with phatogenic
orey-white beach and blus lagoon s Olu Deniz, Buez
Feal Eslate 15 marketing Ovacik Sidyma, & boutigus
comphax af 12 dupdax and taplex villas sat in
landscaped gardens with communal swimming poal
Properfies feaiure open-péan living areas with luxwry
kitchens and tathrooms ited as standard, Prices
start from € 100,000 (268 000)

Lycian Coast

While the bulk of buyers opt for “safety in numbers
lecalons, lessar-known beauly spols are comeng to
promingnce along the Lycian coast, Perched ona
1hin slrver of kand, and tramed by rugged high
mountaing, Kas' less than accommodating
geography may go some way to sparing the resort
from unwelcoms crowds and commercialism,
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Progarty prices are a steal with real estals capital
appreciation averaging 20 to 25 per cent par
annum. A seme-detachad villa will set vou back
around €£120,000 [E82.000], a two-badioom
apartment considerably less, around €75,000

|EB1.000]," canfirms Musiafa Fuat Han, managing
director of Aura Estanes. “Demand for seasonal 85a
15 also on iha up, with agencies geanng up o
handa rantals.” Located on the Cukurbag Perninsula
nillgide just cutside town. tha aganay has & per
doer-upper, a fraditional split-leved hame sal in 700
sguare melras of land for just €70,000 (£48,000)

Kalkan

& pranguil bougalnvillea-coverad harbiour town, stnat
=i
neighbouring Kalkan traditional village houses

servaion lawes have kepl pulg taurism sf bay In

sparing shuttered windows and averhanging

baloonies, corkecrew streals winding downio &

casy harbaur Hned with fashionable restaurants
Thi {own aliracts a disceming expat clismele,

Walker, "with real estate values daubling in the

pasl three years " Property cholca is vas!, ranging

from new-biwild villas and well-appointad apartmenis
1o fra

al renovation grojects, althaugh the rend
-use apartmantinlla

far mixe:

communities as land prices increase, St in the
surrcunding lsfamar hille and sporting pancramic
533 vigws, Aurg Estates cumantly nas a tradifonsl
twa-badraom housa with chesry orchard on iig
Dooks tof arsdnd E65,.000

Bodrum Peninsula

Called “the land of els

Al blus” by Homer

remaing one of 'r'.ll'f.'.",' g most feflching resoc

gleaming whetewashad houses spilhng down

raced hillsdes ¢

Regnu

casile = twin harboure, mannas and a busting

rightiife meashing into a kaleidoscopio, upstake mix
Bacant planning regulations limiting new-twild

development 1o twa storeys n heght he

dowry wall with local residents and toursts alike
The resort has its own airport, which guarantees a
i ot

13 Wa

nigh-¥olume seasanal influx,” say
Agua Vesta Property, "Future devalopment
3CIfiC Nowever with

EXpansian plens are niche s

several goff ¢
Property prices range from €70,000 {£48.000) loe

a ore-badroom home (o € 100,000 (E66,000) for a

two-bedroom apartmant. One of the mast

Tjecls in e papalne

sucCESsiUl proyects 1o date s “luxufy willaga

ol

taciiibies, tha rasort (s almed i investors looking tar

Bargyla Boashing its own private bay with s

E}

3 gquieter and more relaced lifes

yiE wilnin saey
reach ol the town attractions Prices for & two
bedroom apanmant stan ram €080 000 (61,0000 A

siona's thraw away, 0 neighbouring Gumosl, Hea

Estate E M has a charmmg semi-delached two

storey houge sal qm malure gardans |ar £110,000
{E75,000)

boach, the propery sports fant;

e within walking distance of tha

lic sER wawg

Ona of tha greenas? locations on the northwest o
the Paninsula. Yalikevek harbour is home 1o Both

small-Heet | an-godng yachts

ng bosts and
the largely pedestrianised cenlre iacad wih laid-
back bars and resiaurants exuding a relaxed
atmasphera. Praperty prices are on a par with
fedss 8

result of surrcunding nedtage sites. Lets Go Turkey

ic

neary Gumusiuk, new-build heavily res

& markelng an attractve complex of duplex

i1 rmanutas: from (he reson s Biue Flag
oeach Penthouse apasts 5 fram €£117,000

BO,000) sport 65 square matres of intenors in

Apariments |

addition 1 | ferraces
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Aegean Coast

& v favounts wilh Braiah holideyenskers, ARk g
goidan sandy beachas oifer a kisure ond pleasure
aftemative ko nes !'=l"|;l.1.ll ng Bodrum ana Kusadas:
Tha resthem side of town overlooking ihe Greak
|=tands has been earmanked for desalopman as pan
ol the gowarrenent ‘s tounsm masier plan. wih & £50
mallisn marma, goll eowrses and |usury |
pipaine. *Proparty proes ane on average 20 lo 25 per
oenl less expanane han Bodmum " says Keamn
Weehley of Salec Proparty, *with an excefant siock

al rardhme ras estale ™ OF-plan sludcs WY
pmcked up or £40,000 {F27 000 rang 1o £1:70,000
(EE2, 000 1ot & willa. Localid m the suliymg Groen
\Valley area. Premier Homes Tuikey haa S launched
Cluty fapguran, a oy development of one- and wo
redmam apanments and thneg-Dedmom duples

§

perthoutes just minues iom e beach Oreaie

BS nchcte a gwim-up bar, Turkish baths and
, with pnoes startng from -£67 000 (£486 003

Istanbul
The Aorrans, Byzanones eno Onomarn

Bl 2y creil

ArTgI B T rri-day st Now {y-1o-latiers ook

861 To- iokow suil. Islarded s recent Sgning as a "no

frilz” waakand destmaltion saalng e ony 5 s00n-1o-
pe-nip e, Bridging INs Aslan and European
continenl divice, wanety 5 Islanbul'= greates] asssl —

wncEn| moscees and Darpars rubbing aiongside
rendy DouUtiguEs Bnd cesIgNer eakEnes, the nearmy
Prince's k

ands bringing & ouch of sEenty o a
vivan!, puk

Ng communiy

NN, OO

wmad wilh owarsnas
damand have boosied capis! vakes " say8 All

Chrturk ol Ragrum Momes, “with irsasion intorast now
spanIng oul aoroze 15 or a0 charamerha disings ”
Prirmi Incations moude Besikias. Etler Maslak snd

Ll the Ohilsaa clonn of Bebak spording a

desiratie siock of tAditions eedences  Around

€50,000 [E34 D00 wall secune you @ ane-bedioom

apatment in 3 spcondary location,” adds Dk,
Bul it yona iwe afer gomaltung in a pormary dsing

wou wsll need o spand an adoibona €530, 000

v around (fuz 1 20 000 (EE2.0001 1

both domassn and Cversess [enams

i 10 rierTl o

Prope

ik 1%

7, o A #

ol businessed ae establishing bas 1 1he ity

ITaking comrmarcial B1s o potenbioly lucralve
rrarket, with y&ids ol smund =
iahi-afies districts
o seversl pres

VBN pEN RENt enirel

icned projecis [aanched by

ther comparny, 5 the gated commun ty of Eltkeard
LischtEd in 1he uoscaie ot of Bahossenir, lwo
bedicom apartments atar from €85, 000 (E58,000)
TGy Ter €115, 000 (E78,0000 or & four-lsdroom
home dn-slle amanities incuds indoor swmming

> arfl gyin
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